OF SOUTH CAROLINA

tion 4 of an Act entitled "An Act to Authorize the School Trustees
of Lockhart School District No. 15 to Order and Hold an Election
for the Purpose of Issuing Coupon Bonds for School Purposes,"
approved March 22, 1946, as the same was afterwards amended by
Section 1 of an Act entitled, "An Act to Amend Act No. 853 of
the Acts of the General Assembly of South Carolina, 1946, entitled,
'An Act to Authorize the School Trustees of Lockhart School Dis-
trict No. 15 to Order and Hold an Election for the Purpose of Is-
suing Coupon Bonds for School Purposes,' so as to Change the Ma-
turity Dates of Bonds Therein Authorized and to Define the Prop-
erty Upon Which tile Tax to Pay the Same Shall be Levied," Ap-
proved April 9, 1948, he and the same is hereby further amended by
striking out the same and inserting in lieu thereof the following,
which shall become Section 4 of said Act:
"Section 4. If the majority of votes cast at said election shall
be in favor of the issuing of said bonds, th school trustees shall
issue said bonds as coupon bonds which sliall mature in such
snries or instalhents as said Board of Truste( ; shall by Resolu-
tion determine.
Said Bonds shall be sold at public or private sale at not less than
par and accrued interest, and the proceeds therefrom shall be
used for the purposes mentioned in Section 1 hereof; PRO-
VIDED, that said bonds so sold shall not bear a rate of interest
in excess of four (4%) per centum, payable seml-annually, and
the principal and interest thereof shall be payable at such time
and place as said school trustees may prescribe."
SECTION 2: Repeal.-All Acts or parts of Acts inconsistent here-
with ibe, and the same are hereby, repealed to the extent of such on-
consistencies.
SECTION 3: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 5th day of May, 1949
(R685, 1520)             No. 710
AN ACT To Provide For The Levy Of Taxes For Williamsburg
County For The Fiscal Year Beginning July 1, 1949, And Ending
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